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Recurrent income and donation income of TWGHs (excluding
hospitals) for the 2013/14 fiscal year ended 31 March 2014 was
projected to be $3,818.7 million (last year: $3,617.1 million). The
recurrent expenditure (including depreciation) was projected to be
$3,340.5 million (last year: $3,207.2 million), resulting in an operating
surplus of $478.2 million (last year: $409.9 million). Donation income
included in the operating surplus was $316.3 million (last year: $303.5
million) which was allocated entirely to support development projects
for medical & health (including hospitals), education and community
services. Taking into account the net payment for development
projects of $190 million (last year: $186.1 million), net surplus for the
year was projected to be $288.2 million (last year: $223.8 million). The
comparative figures for last year were based on audited financial
statements. The income statement and the statement of financial
position are summarized on the following pages.

Ernst & Young audited the financial statements of the Group for
2012/13 and opined that the financial statements gave a true and fair
view of the financial results in accordance with Hong Kong Financial
Reporting Standards. Ernst & Young will continue to audit the financial
statements for 2013/14.

Projected income for the year 2013/14 was made up of government
subvention of $2,255.7 million (last year: $2,161 million), fee from
services of $792.5 million (last year: $728.4 million), rental from
properties of $414.2 million (last year: $386.6 million), donation
income of $316.3 million (last year: $303.5 million), interest and
investment income of $40 million (last year: $37.6 million).

Recurrent expenditure for the year 2013/14 was projected to be
$3,340.5 million (last year: $3,207.2 million), of which $207.4 million
(last year: $192.7 million) was attributable to medical services,
$1,343.6 million (last year: $1,341 million) to education services,
$1,428 million (last year: $1,303.9 million) to community services,
$237.7 million (last year: $224.3 million) to administration, property
management and others, and $123.8 million (last year: $145.3 million)
to depreciation.
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Tung Wah has continued its efforts to ensure that administration — EE=[REIFEEETHRERMNSE @ LERITHERSTER
expenditure was properly controlled and tallied with the service HEEMNEE THRERETESAEONISITEANE TH
expansion. The administration expenditure was mainly attributed to £ BEIAETNERBIVEEESELTERE - FTETH
salary of headquarters staff who provided key management and ZBRE2EHEENFZIHSKWALN  EFRRE REMEEZE
supporting services to all service centres. The administration = e

expenditure was entirely financed by Tung Wah'’s net rental income

without using any donation.
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Tung Wah has maintained its practice of applying the full amount of
donation for our service projects. The total amount of donation raised
by the 2013/14 Board of Directors was $316.3 million (last year: $303.5
million). Together with funding from internal and other sources of $100
million, a total fund of approximately $416.3 million (last year: $417.6
million) is to be allocated to support the development projects of
medical & health, education and community services. Related
payments were recorded in the income statement and statement of
financial position for the year concerned according to project nature,
progress and timing. Some of the key development projects are
provided in the following table:
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Donations included donation-in-kind such as properties and stocks.
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Major Medical Services Projects

Free medical services

Establishment of integrated Chinese & Western medicine wards

Furniture & equipment for Day Surgery Centre

Water treatment plant for Haemodialysis Centre

Part-task trainer for simulation training of procedural skills for diagnostic
and therapeutic endoscopy and brochoscopy

Establishment of decision support system for management of
ischaemic heart disease

Orthopaedic power equipment

Equipment for Endoscopy Centre

Intraoperative ultrasound machine with probes

Implementation of mobile health system

Major Education Services Projects

Extra-curricular activities for students

Reprovisioning of TWGHs Ma Kam Chan Memorial Primary School
Provision of additional English teaching support for secondary schools
Air-conditioners for assembly halls of 2 secondary schools

Continuous supportive programmes for dyslexic students

Major improvement works for TWGHs Tsui Tsin Tong Special School
Support scheme for elite sport and art students

English enhancement programme for secondary schools

Major Community Services Projects

Establishment of 5 centres for elderly services
Conversion works for 3 eldery homes

Establishment of a centre for rehabilitation services
Setting up a community canteen

Establishment of 3 centres for youth and child services
Service development fund for dementia service
Installation of eco paper artifact furnace

“Hope Development Account” Project

Setting up a bakery training factory
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53,220,000
5,300,000
3,010,000
2,800,000
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1,000,000

10,416,000
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2,000,000
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2013/14 2013/14 2012/13 2012/13
HKS 7545 HKS 751 HKS 3545 HKS 7515
DONATION INCOME 3% 316,283,000 303,524,547
GOVERNMENT SUBVENTION B fif & Bf)
MEDICAL SERVICES B&=fR% 15,234,000 12,453,961

EDUCATION SERVICES # & iR#5

1,209,337,000

1,218,490,082

COMMUNITY SERVICES & R # 1,031,112,000 2,255,683,000 930,094,440 2,161,038,483
FEE INCOME FRIZIA

MEDICAL SERVICES B R % 201,509,000 179,713,283

EDUCATION SERVICES #& IR 138,588,000 130,964,152

COMMUNITY SERVICES & R 451,711,000 413,306,626

OTHERS fth 749,000 792,557,000 4,358,525 728,342,586
RENTAL INCOME FE£ A 414,205,000 386,590,119
INTEREST AND INVESTMENT INCOME I 5. B # & W A 40,000,000 37,605,396

RECURRENT INCOME AND DONATION 48 & 14 i A Rk 2= 2k
LESS: EXPENDITURE & : &
MEDICAL SERVICES 8275 g 7%
EDUCATION SERVICES #%& fR7%
COMMUNITY SERVICES 4t & fR75
ADMINISTRATION, PROPERTY MANAGEMENT AND OTHERS
T~ MEEBREM
DEPRECIATION #78
RECURRENT EXPENDITURE 4% 437
OPERATING SURPLUS FOR THE YEAR 4E[E&E R
LESS: NET PAYMENT FOR DEVELOPMENT PROJECTS
B BEERFXRH
NET SURPLUS FOR THE YEAR
FEFRBER

Notes:

3,818,728,000

(207,458,000)
(1,343,576,000)
(1,427,967,000)

(237,711,000)

(123,763,000)

(3,340,475,000)

478,253,000

(190,000,000)

288,253,000

3,617,101,131

(192,743,199)
(1,340,965,410)
(1,303,931,242)

(224,296,978)

(145,279,529)

(3,207,216,358)

409,884,773

(186,104,501)

223,780,272

1.

On 1 December 1991, the control and management of the Group's five hospitals were transferred to the Hospital Authority. As a result of the transfer, the
results of operations of the hospitals were not included in the above income statement. The recurrent expenditure for hospitals was projected to be
$3,337.3 million for 2013/14.

2. The Man Mo Temple and General Temples (the "temples") are entrusted to the Group for management under the Man Mo Temple Ordinance and the
agreement with the Chinese Temples Committee. The results of operations of the temples were not included in the above income statement. The operating
surplus for temples was projected to be $41.7 million for 2013/14.

3. Total fund-raising expenses for 2013/14 was projected to be $20.2 million (last year: $19.6 million), all sponsored by the Board of Directors and Title Patrons
of the events or settled by internal resources of Tung Wah. All donations, without deduction of administration expenses, went directly to our services.
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31Jan 2014 31 Mar 2013
—O—mE-A=Ft—H|ZO—=F=A=1t—H
HKS & # HKS &%
NON-CURRENT ASSETS JEi#BI&E
PROPERTY, PLANT, EQUIPMENT AND WORK IN PROGRESS #)3 « #83 « RERBETIER 1,248,503,470 875,040,530

INVESTMENT PROPERTIES # &3

15,825,794,667

15,506,580,000

HELD-TO-MATURITY INVESTMENTS A8 ZZI#KE 50,000,000 81,635,008
AVAILABLE-FOR-SALE INVESTMENTS AJ it H & #% & 452,981,939 440,077,674

TOTAL NON-CURRENT ASSETS #IEmENE &

CURRENT ASSETS ##)&E

17,577,280,076

16,9083,333,212

STOCKS #& 1,115,661 4,867,485
ACCOUNTS RECEIVABLE fE RIS 19,163,347 29,783,387
SUNDRY DEPOSITS AND PREPAYMENTS #1812 < & F8{J1RIE 8,873,583 9,837,654
CURRENT ACCOUNT FOR POST SECONDARY EDUCATION = _E# &2k ik = 78,115,895

CASH AND CASH EQUIVALENTS HR& MRS EIER

TOTAL CURRENT ASSETS &R &) & &

CURRENT LIABILITIES ##h&afE

2,196,184,410

2,001,457,797

ACCOUNTS PAYABLE AND PROVISIONS J& s i 2k & e 5+ 2 F 160,747,668 251,438,649
CURRENT ACCOUNT WITH TEMPLES Ef=F 3R 4+ i 45,126,899 15,485,718
CURRENT ACCOUNT FOR POST SECONDARY EDUCATION = _t# & R4 18,039,578 =
GOVERNMENT PROVISION ON POST SECONDARY EDUCATION /55 F#E&E& 15,792,006 -
TOTAL CURRENT LIABILITIES #2581 & (& 239,706,151 266,924,367

NET CURRENT ASSETS 8 & & /F(E
TOTAL ASSETS LESS CURRENT LIABILITIES #EERAEBEE

NON-CURRENT LIABILITIES JE#ENE &

1,985,630,850

19,562,910,926

1,857,137,851

18,760,471,063

FINANCIAL GUARANTEE CONTRACT EfFSHER G XY = 78,480,000
GOVERNMENT PROVISION ON POST SECONDARY EDUCATION B/fSE E#HBEE 186,297,299 =
TOTAL NON-CURRENT LIABILITIES #3EREI& & 186,297,299 78,480,000

NET ASSETS &&EFE

RESERVES AND FUNDS g K&

19,376,613,627

19,376,613,627

18,681,991,063

18,681,991,063

Finance Review

FA 5 EIRR



	頁面 1
	頁面 2
	頁面 3
	頁面 4
	頁面 5
	頁面 6

