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To facilitate the wide spectrum of services provided for the
community, the Property Division undertakes all construction,
maintenance and renovation projects for Tung Wah's medical
and health, education and community services centres as well
as rental properties. It also strives to enhance the quality of
service and provide professional support to ensure that Tung
Wah's capital projects are completed within cost estimates
and scheduled time frames.

Construction projects

Currently, a total of 5 construction projects with a total

construction floor area of 241,334 m’ at a total project cost

amounting to $10,172.02 million are in progress. The projects
include:

» redevelopment of Kwong Wah Hospital incorporating a
Chinese Medicine Hospital Wing at $9,200 million to be
completed in 2022

» redevelopment of TWGHs David Trench Home for the Elderly
at $315.84 million to be completed in January 2015

e alteration and addition works to Block A of TWGHs Jockey
Club Rehabilitation Complex at $91.18 million to be
completed in December 2014

» a 27-storey residential apartment building at Nos. 1-10 Kwai
Fong Street, Happy Valley, Hong Kong at $245 million to be
completed in March 2015

e redevelopment of TWGHs Wong Fut Nam College at $320
million to be completed in December 2015

Further information on construction projects is set out on the
following pages.

Maintenance projects

During the year, a total of 42 major renovation or maintenance

projects have been completed while 114 projects are in

progress, incurring a total project cost of $261.54 million. The

major projects completed include:

e fitting out works to New Residential Care Home for the
Elderly at Willow Street, Tai Kok Tsui

o fitting out works to New Day Care Centre for the Elderly at
Chak On Estate, Sham Shui Po

o fitting out works to TWGHSs iBakery Express Tamar

e conversion of Fitness Training Centre at TWGHs Lui Yun
Choy Memorial College

Professional Construction and Management Team

HXRIEMEHEKM

REBZITTENRE  DENEEAR
ERTHERGLE  #BE  HEeRBE
UEHBYEETRERE HELREK
BIRE - WEMBORUESTENRE
REEXE  DERSEFHEFIH
TBE KRR

BETRE
HERTEBETAEIEEZATRE
BESAEEE _+NE—F=G=1+DO
FrEX SRIREAE—FEI L
ToEFE 8- IRERE:
CEERBREEEREAERRE 0 BT
RZOZZHFZER > ERARNLTIE
JT
cRE-—REBALERERETR W
FRZO—RAFE—RA%EK ERAAZ=
E—FTRENTINET
RE=[RESSEEPOAREKS) KN
BIR BEitR-_O—MmE+"A%
B BRANF—EB—tN\ET
MREBHBHMESH —E+RES
“t+tENEBARE BN _0—
AE=ZA%K ERA_ENTHE
#it
CRE—MREHETIEFTRITRE 0 BaT
RZO—hF+_BR ' ERA=
BZTFET

BEEETENERRENEHR -

eI

AEE  YENHAZEAN+ZBITEN
KENEETIR  TREMET BT
MIETRE BIBRERE_EBAT—H
At+NET - EXEMNERETIREE
MR ARAENBENEELEREE
T2

e IRKEZBRYEMREAHEER
LEETR
CRE=REMEERY (FFEE)
KEILR
cRE-RaBYLSPREEEP LR

HTR



e replacement of cargo lift at International Funeral Parlour

« refurbishment of main entrance and lobby of Centenary
Building, Tung Wah Hospital

o fitting out works to Community Dental Clinic at Tung Lee
Commercial Building

« replacement of water supply system at Tung Shing Terrace

Further information on maintenance or improvement projects is

presented on the following pages.

In order to supplement the donation income to support Tung
Wah'’s medical, education and community services, strenuous
efforts have been made to maximize Tung Wah's assets to
increase rental income and meet the service needs.

Estate management

Tung Wah currently owns and manages 110 properties with a
total lettable floor area of about 162,179 m’ and 2,940
tenancies (details as illustrated on the following pages).

During the year, Tung Wah has purchased 2 properties at Nos.
7 & 9 Hillier Street, Sheung Wan at a price of $66.5 million to
enlarge the property portfolio. The properties would be
redeveloped with Tung Wah's adjoining property at No.11

Hillier Street.

The rental rates and occupancy of major properties prospered
in line with the market conditions. The overall occupancy rate
of Tung Wah's rental properties reached 99% towards the end
of the year and the total gross rental income in the year
2012/2013 attained $410 million (details as illustrated on the
following pages).
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Construction Projects in Progress

ETPREETRE
Construction Floor Area (m?) Project Cost (HK$million)
HRELEE (FFXK) IRER (B85
Medical & Health Services B2 /&4 iR 75 206,000.00 9,200.00
() Education Services #& R 13,106.00 320.00
@ Community Services &R 15,669.00 407.02
@ Rental Properties 7% 6,558.70 245.00
Total &5t 241,333.70 10,172.02
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Medical &

e

Redevelopment of Kwong | Facilities include a new hospital complex 2022
Health Services Wah Hospital with designated floors for the provision of 206,000.00 9:200.00 —QO—=—#&F
BEER/E A RIS BERREERRETE Chinese medicine and integrated Chinese
and Western medicine service
RitEE—EHERERBLNREFRER
HPREPAEEESRE
Education Redevelopment of TWGHs | To redevelop the entire school premises into 13.106.00 300.00 December 2015
Services Wong Fut Nam College a 30-classroom secondary school to satisfy ' —O—F&+_H~
HERE HEC[RESRgREEE | prevailing Y2K standard
G EREMBERMEEER=TRNENFE
Y2KE R R
Community Alteration & Addition Facilities comprise day activity centre cum December 2014
. . e 2,710.00 91.18
Services Works to Block A of hostel, a training centre for rehabilitation and —O—mE+—A
TR TWGHSs Jockey Club nursing personnel and an external garden,
Rehabilitation Complex etc.
RE-RBESERRL | KESELBEDROEES - BENEE
AREREN S INET 2 ABEIROLRFIMERSE
Redevelopment of TWGHs | Facilities include government subvented January 2015
. : X ) 12,959.00 315.84
David Trench Home for the | care & attention home, self-financing short —O—fh&E—R
Elderly stay rehabilitation centre cum day care
HIE=[REEIAL T ERRE | centre for the elderly, etc.
#EtEl RIEBERNEEERER - BERER
EkBERLE
Rental . Redevelopment of 27-storey residential apartment building 6.558.70 245.00 March 2015
Properties Nos. 1-10 Kwai Fong “tHtEAEARE —O—HE=A
HAME Street
RS- 1057 E2a &)
Grand Total #&&t 241,333.70 10,172.02
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Renovation and Improvement Projects in Progress

HETRREB N ETE

No. of Projects Project Cost (HK$million)

T#E#HE ITRER (B85
Medical & Health Services B&E=f&4E IR 3 2.20
Education Services #( & iR#5 27 16.20
() Community Services &R 67 214.65
@ Rental Properties %)% 14 26.88
. Others EHith 3 161
Total &5t 114 261.54
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Major Maintenance and Improvement Projects in Progress
AT EEME R E TR
Project Ie= BE#HIT (HK$million)
Medical & Health Services Tung Wah Hospital EFER[R 2.20
BRI RS
Total &5t 2.20
Education Services Secondary School he 4.02
HERE Kindergarten HHER 11.93
Special School HETRER 0.25
Total &5t 16.20
Community Services Elderly Services BERKE 115.44
RS Youth and Family Services FOERRERDS 7.94
Rehabilitation Services BERE 59.14
Traditional Services NHRFE 32.13
Total &% 214.65
Rental Properties Commercial Building HEETF 11.16
Rerist7ES Residential Building FEEF 15.72
Total &5t 26.88
Others EHfth 1.61
Total &5t 1.61
Grand Total #&xt 261.54
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Gross Lettable Floor Area of Rental Properties for the Year 2012/2013
ZO0O—Z/ZO0O—=FEHHEY ¥ @ HTEIE @A E

Gross Lettable Floor Area (m?)

A AR EEE (P K)

Residential {52 94,064 58.0%
Office B4 42,472 26.2%
@ shop m94E 10,950 6.7%
@ ndustrial T2 3,827 2.4%
@ Carpark = 10,420 6.4%
@ Others EHfh 446 0.3%
Total 4% 162,179 100%

Gross Rental Income of Rental Properties for the Year 2012/2013
“O—Z/ZO—=FEHEDFHEES KR

Gross Rental Income (HK$)

/ ARSI 7 (5 7T)

Residential {+= 232,177,200 57%
Office B¢ 114,109,900 28%
@® Shop 74 52,756,700 12%
@ Industrial T2 4,093,500 1%
@ Campark BEfr 6,877,700 2%
Total #E8 410,015,000 100%
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