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Quarry Bay, Hong Kong

Independent Practitioner’s Assurance Report
To the Board of Directors of Tung Wah Group
of Hospitals (the "Permittee')

Public Subscription Permit No: FD/T026/2023

Pursuant to the conditions stated in the Public Subscription
Permit issued by the Social Welfare Department of the
Government of the Hong Kong Special Administrative
Region ("SWD"), we have been requested to report on the
attached income and expenditure account of the Permittee's
territory-wide flag day fund-raising activity in Hong Kong
held on 30 August 2023 (the "Event").

Responsibilities of the Board of Directors

The Board of Directors is responsible for preparing the
attached income and expenditure account in accordance
with the basis of preparation set out in note 2, setting out
the gross subscriptions raised from the Event and the
expenses incurred in connection with the Event, in order to
comply with the conditions stated in the Public
Subscription Permit issued by the SWD.  This
responsibility includes designing, implementing and
maintaining internal controls relevant to the preparation and
presentation of the income and expenditure account so that
it reflects the subscriptions raised and expenses incurred in
connection with the Event and is free from material
misstatement.

Our Independence and Quality Management

We have complied with the independence and other ethical
requirements of the Code of Ethics for Professional
Accountants issued by the Hong Kong Institute of Certified
Public Accountants ("HKICPA"), which is founded on
fundamental principles of integrity, objectivity, professional
competence and due care, confidentiality and professional
behavior.

The firm applies Hong Kong Standard on Quality
Management 1, which requires the firm to design,
implement and operate a system of quality management
including policies and procedures regarding compliance
with ethical requirements, professional standards and
applicable legal and regulatory requirements.

A member firm of Ernst & Young Global Limited
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Independent Practitioner’s Assurance Report
(continued)

To the Board of Directors of Tung Wah Group
of Hospitals (the ""Permittee')

Public Subscription Permit No: FD/T026/2023

Practitioner's Responsibilities

Our responsibility is to form a conclusion on the attached
income and expenditure account, based on our engagement,
and to report our conclusion to you.

We conducted our engagement in accordance with Hong
Kong Standard on Assurance Engagements 3000 (Revised),
Assurance Engagements Other Than Audits or Reviews of
Historical Financial Information and with reference to
Practice Note 850 (Revised), Reporting on Flag Days,
General Charitable Fund-raising Activities and Solicitation
of Signed Authorisation Forms Covered by Public
Subscription Permits issued by the Social Welfare
Department issued by the HKICPA. We have planned
and performed our work to obtain limited assurance for
giving our conclusion below.

The work undertaken in connection with this engagement is
less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does
not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Our engagement included carrying out limited procedures
for obtaining sufficient appropriate evidence to be able to
draw a conclusion, such as inquiries primarily of persons
responsible for financial and accounting matters, analytical
procedures applied to financial data and other procedures
we considered necessary. The procedures performed in a
limited assurance engagement vary in nature and timing
from, and are less in extent than for, a reasonable assurance
engagement. Consequently, the level of assurance
obtained in a limited assurance engagement is substantially
lower than the assurance that would have been obtained had
a reasonable assurance engagement been performed.

A member firm of Ernst & Young Global Limited
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Independent Practitioner’s Assurance Report
(continued)

To the Board of Directors of Tung Wah Group
of Hospitals (the "Permittee')

Public Subscription Permit No: FD/T026/2023

Inherent Limitations

Due to the nature of cash receipts and expenses relating to
the Event, it was not practicable for us to determine
whether the income and expenditure account and the books
and records of the Permittee include all transactions relating
to the Event. It was impracticable for us to quantify the
potential impact of this on the income and expenditure
account. Accordingly, our report relates solely to the
income and expenditure account prepared from transactions
that have been recorded in the Permittee's books and
records.

Conclusion

Based on the foregoing, we report that nothing has come to
our attention that causes us to believe that the attached
income and expenditure account does not reflect, in all
material respects, the gross subscriptions raised and the
expenses incurred by the Permittee in respect of the Event
that have been recorded in its books and records made
available to us in accordance with the basis of preparation
set out in note 2.

Intended Users and Purpose

This report is intended solely for the purpose of assisting
the Permittee to satisfy the conditions stated in the Public
Subscription Permit issued by SWD in connection with the
Event and is not intended to be, and should not be, used for
any other purpose. We agree that a copy of this report
may be provided to the Director of Social Welfare without
further comment from us.

Certified Public Accountants

Hong Kong

EBHEG A
31 October 2023
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TUNG WAH GROUP OF HOSPITALS
RE=P
INCOME AND EXPENDITURE ACCOUNT

HEHKERR
TERRITORY-WIDE FLAG DAY ON 30 AUGUST 2023

—EC=H/\A=t+H&EHEEH

PUBLIC SUBSCRIPTION PERMIT NO. FD/T026/2023
ABASEKET HI 4Rt FD/T026/2023

HK$
Income U A
Street collections fETHE B HEU A 2,648,604
Other forms of appeals EL{NEAE & H B RIAVIEE 5,331,592
7,980,196
Expenditure 37 4
Advertising [&E 121,070
Auditors' remuneration 212 3,300
Printing and stationery Ef1ffl 5z 32 B 107,344
Postage E[& 69,313
Travelling and Transportation A2 3/ f 3E 8y 103,956
Miscellaneous 578 32,630
437,613
Excess of income over expenditure FULA 7,542,583
Approved and authorised for issue by the Board of Directors on 31 October 2023.
HESEEN _BE_=F+A=+—HH= KT -
SU Yau On Albert &R 527 John MOK BL57 &
Chief Executive Head of Finance & Supplies Division
TTBAEES I R ERRERL T E



TUNG WAH GROUP OF HOSPITALS
RE=Px
NOTES TO THE INCOME AND EXPENDITURE ACCOUNT

HEHUCHE R

PUBLIC SUBSCRIPTION PERMIT NO. FD/T026/2023
NFERET B EGt: FD/T026/2023

Basic of preparation

R

1.

To fund the recurrent operation of the self-financing Wong Siu Ching Centre for
the Elderly at Wah Fu Estate.

BN EZPNEVERE T LNEEHERY -

To fund the operation of Sky Blue Club Men Development Centre at Lei Muk
Shue Estate, Tsuen Wan that will provide education programs and supportive
services for men and their families.

BN Z BB IE R B LR AR EMREERE EREZ " BX
B, B RFOEE -

To support the mobile outreaching service of our Long Love Integrated Family
Service Centre.

SRBIERES S IR T LI EN NERTS -

To finance the operation of Healthy Budgeting Family Debt Counselling Centre
and Tung Wah Cares Hotline that provide counselling and support to people in
financial distress.

BRI R IERE O RORERBEEMRII H B EE - R AMBHREA
M -

To provide counselling services and community education on alcoholic addiction.

FoBEA TR PSR R ETAREE -

To provide nutritious hot meals at discounted rate and support services for elders,
the low-income and the disadvantaged.

BRE - BRAANLRGSZHBRAREERNERE CHRRE -

To strengthen the support for social enterprises to create more job opportunities
and work training for the disadvantaged and the disabled.

a3 - DRIEE SRR EREIRE TERA LRSS

To broaden the learning experience for students from low income families.
XEREFERERIAREEE -

The net proceeds raised from the Flag Day Fund Raising Event are to be applied to finance social
welfare services of the Group as below:

B SR ATIRRF & 2 B TR E =t S EA IR LR T:

HKS

290,389

185,548

99,562

928,492

521,947

1,856,984

1,396,886

870,414



TUNG WAH GROUP OF HOSPITALS

RE=P

NOTES TO THE INCOME AND EXPENDITURE ACCOUNT
R H WSS RS

PUBLIC SUBSCRIPTION PERMIT NO. FD/T026/2023

ANEIES T EBLRTT: FD/T026/2023

Basic of preparation (continued)

GBI (BD)

1. The net proceeds raised from the Flag Day Fund Raising Event are to be applied to finance social
welfare services of the Group as below: (continued)

HIEERUW AR 2 2 B TR E =t SRR B EEA T (&)

HKS$
i.  To support services for students with special education needs. 870,414
PR RIR TR B R A SRR
j. To enhance whole-person development of students. 521,947
REZE 2 NHE -
Total 455+ 7,542,583

2. This income and expenditure account has been prepared in accordance with accruals basis of accounting. All
the flag day proceeds collected (i.e. HK$7,980,196) have been credited to the designated bank account of the

Permittee before being used for payment of expenditures for the flag day and/ or the purposes specified in the
permit by 12 October 2023.

WS ER T R e IR S - HIREEERIFrARCR (BT 7,980,196) SITEEH SR/
AR L AN SR EN R EASE =T+ HRZAIEEBE AR ST
SRS ERVIRITIRS -
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